AMENDMENT TO PURCHASE AGREEMENT

BUILDING: 14 UNIT: G

The Purchase Agreement Between %“"’“‘u pr. Feubes ‘ , BUYER(S)

, BUYER(S)

and K. HOVNANTIAN AT NEWARK URBAN RENEWAL CORPORATION IXI, INC., SELLER

is amended to include Decorator, Selections, Options and Upgrades as per

attached agreement dated 1liqlag .

1. THE TOTAL PURCHASE PRICE IS INCREASED TO 5. t38,50%.%9

2. THE DEPOSITS PAID ARE INCREASED TO $ ea-Thal

3. THE BALANCE BY CERTIFIED CHECK IS -
INCREASED TO $ \94,5¢%. %9

4. THE MORTGAGE AMOUNT IS INCREASED TO $ 136, 650.60

5. THE PURCHASE PRICE TO BE REFLECTED ON DEED

WILL BE
s tm,‘\’:‘s.sg

6. IF BUYER(S) DO NOT OBTAIN A WRITTEN COMMITMENT IN THE INCREASED )
MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THIS AMENDMENT SHALL
BE VOID AND OF NO FURTHER EFFECT. THE PURCHASE AGREEMENT BETWEEN THE
PARTIES SHALL THEN REMAIN IN FULL FORCE AND EFFECT EXCEPT AS MODIFIED
BY PARAGRAPHS 1, 2 AND 3 RBOVE.

7. IF BUYER(S) OBTAIN A WRITTEN “MORTGAGE COMMITMENT IN THE INCREASED

' MORTGAGE AMOUNT AS SET FORTH BY PARAGRAPH 4 ABOVE, THE PURCHASE
AGREEMENT BETWEEN THE PARTIES SHALL BE AMENDED AS SET FORTH IN
PARAGRAPHS 1, 2, 3 AND 4 ABOVE. '

DATE BUYER -

BUYER

BUYER

SELLER

BY:

R" . -
K. HOVNANIAN AT NEWARK URBAN
RENEWAL CORPORATION III, INC.

KHOV032052



ADDENDUM TO PURCHASE AGREEMENT
(BUYDOWN)

BETWEEN: K. HOVNANIAN AT NEWARK URBAN RENEWAL
CORPORATION III, INC., Seller, and

Aewmer B, Frvbes
N
, Buyer.
UNIT: & BLDG. : 19 PURCHASE AGREEMENT DATE: 314 (ad

The Terms and Conditions-Purchase Agreement executed as set forth above is
hereby amended as follows:

(1) Within ten (10) business days of a fully executed copy of the
Purchase Agreement, the Buyer shall apply for an application for '
mortgage with K. Hovnanian Mortgage Co., Inc.; if Buyer subsequently
closes with the mortgage and closes title with Seller by May 31, 1994;
Seller will contract with and pay at closing:

(a) A dollar amount sufficient to fund a temporary buydown, for
the benefit of the Buyer, which will provide an interest rate of
two (2) percentage points below what the interest rate would
otherwise be at the time of Buyer’'s closing on the mortgage, and
by one (1) percentage point below what the interest rate would
otherwise be for the second year of the Buyer’s mortgage. In the
third and following years, Buyer’s mortgage will be at the
interest rate in effect at the time of closing on same.

(2) Where the terms of this ‘amendment and the contract of sale
conflict, this amendment shall prevail. ' :

« ot Jobdd  lafay

BUYER DATE
BUYER DATE
K. HOVNANIAN AT NEWARK RENEWAL CORPORATION III, INC.
BY:
LTHOVEN
S“MANAGER

KHOV032053



